
   
 

   
 

Tararua Sports Club  

Treasurers Report 

For the Year Ended 31 October 2020 

 

The information contained within this report pertains to the financial position of the club for the 

financial year ending 31 October 2020.  All transactions have been reconciled.   

The 2020 season was a challenge one for the club, with the Covid pandemic causing a tightening of 

the local Grant system, also as causing the lockdown of the club rooms for a couple of months.  As a 

result, club income for 2020 of $259k was down 22% on FY2019 and FY2018. 

The committee worked hard to manage the costs of the club, and managed to hold costs of sales flat 

year on year, which when considering the introduction of the Youth grade Talent Development 

Program this great result.  Adjusting for the TDP costs would see a 10% cost reduction year on year. 

 

Profit & Loss 

The club is reporting a Net Loss for the year of $51,018 for the year   

 This compares to a reported loss of $7,228 in FY2019 and a profit of $1,940 in 2018  

Trading income of $257,838 was down 22% of FY2019.  Key income items were: 

Grants, Sponsors & Fund Raising                  $125k     down 30% YoY 

Football related activity                                  $81k       down 19% YoY  

Bar & Clubrooms                                          $44k       down 12% YoY 

 

Costs of Sales of $292,981 which is as per FY2021.  Key items were: 

 Football Related costs                                     $242k     up 3.5%, incls. 2020 TDP costs  

Bar & Clubrooms                                              $21k       down 25% YoY 

 Match Day, Sponsors & Grants                      $29k      down 10% YoY   

   

 

Operating costs of $15k were down from $42k in FY2019 but align once FY2019 is adjusted for a 

Fixed Asset write off. 

 

 

 



   
 

   
 

Balance Sheet 

The total equity of the club decreased by $51,018 in FY2020.   

The increase in Net Assets is more than offset by the increase in Accounts Payable and Deferred 

Sponsor Income. 

 

 

 

 



   
 

   
 

 

Cash Movement 

The club generated a position Net Cash movement for the year of $56,456.  However, as at 31 

October the club had Aged Receivables of $10,051 and Aged Debts of $98,676.     

 

Aged Receivables 

On 31 October 2019 Aged Receivable totalled $10,051, made up of 2 outstanding sponsors invoices, 

still outstanding, and several small value invoices relating to subs and prize giving all of which are 

now paid. 

 

Aged Payables 

On 31 October 2019 Aged Payables totalled $98,676 categories as below 

 1st team costs                     $13,835            now paid 

 U19 costs                             $ 9,772             now paid 

 Bar suppliers                       $11,610            now paid 

 Turf Costs                            $23,891 

 Coaching costs                   $30,000 

 Grant costs                         $  5,865 

 Capital Football                 $  1,948 

 Miscellaneous                    $ 1,431 



   
 

   
 

Bank Accounts 

The club currently operates 6 bank accounts via Westpac Bank.  Movement for each account is 

shown below. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


